OF SOUTH CAROLINA

SECTION 11: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 18th day of May, 1950.
(R1267, H2678)            No. 1290
AN ACT To Authorize The Board Of Trustees Of The Bates-
burg-Leesville High School District To Borrow Not Exceeding
Fifteen Thousand ($15,000.00) Dollars For School Purposes In
The District.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Batesburg-Leesville high school district borrow,
Lexington County.-The board of trustees of Batesburg-Leesville
High School District of Lexington County is authorized and em-
powered to borrow not exceeding fifteen thousand ($15,000.00) dol-
lars from the Sinking Fund Commission of the state, or from any
other available source; to execute obligations of the district as evi-
dence of the indebtedness which shall bear such rate or rates of in-
terest and be payable at such place or places as the board may deter-
mine. Such obligations shall mature in five (5) approximately equal
successive annual installments from date of issue. All such obligations
shall be countersigned by the County Treasurer of Lexington County.
SECTION 2: Use of proceeds.-The money borrowed pursuant
to the terms of this act shall be used to purchase transportation facili-
ties for the pupils of the district, general repairs to the school build-
ings, and improvement of school grounds.
SECTION 3: Payment.-The full faith, credit and taxing power
of the said school district are hereby irrevocably pledged to the pay-
ment of any note or notes or obligations and interest thereon made
pursuant to the authority of this act. That in order to provide for the
payment of such note or notes or obligations with interest as they
mature, the Auditor of Lexington County shall annually levy a suf-
ficient tax upon all of the taxable property in said school district to
pay the principal and interest maturing in any such year, and the
Treasurer of Lexington County shall collect the taxes so levied as
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